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USAID Partnership for Advancing Reforms in the Economy Fact Sheet

The USAID Partnership for Advancing Reforms in the Economy (PARE) is a four year activity with the purpose of providing technical assistance in the financial sector. The PARE team will take a “demand-driven” approach to providing these services which means that we will actively seek to establish working partnerships with public and private stakeholders in Bosnia and Herzegovina’s (BiH) financial and other sectors to achieve economic reforms that will assist BiH on its path towards joining the European Union. 

Range of PARE coverage. PARE is designed to strengthen the regulatory system for the financial services sector, improve the financial administration of public resources, and improve the enabling environment for private sector investment and growth through the provision of targeted assistance in the following areas:

Financial Services Sector. The PARE project serves the financial sector in BiH, including the banking, insurance, central banking, leasing, factoring, pension reform and capital markets with the goal of improved performance and standardized regulations following to European Union principles, standards, and best practices.

Financial Administration of Public Resources. The PARE project will partner with counterparts in Parliamentary Committees to enhance their capacity to review and act upon the recommendations of the Entity and State Audit Offices.  The PARE project will also seek partnerships with other key counterparts (audit offices, selected public enterprises) to strengthen financial administration of public resources in BiH, as well as to strengthen the ability of the media and other stakeholders to effectively communicate audit findings. 

Enabling Environment. The project will partner with BiH private and public sector counterparts to create a better environment for effective financial intermediation. Some illustrative activities include establishing or building the capacity of associations of real estate brokers, mortgage brokers, and appraisers. 

Accessing PARE services. The PARE team will actively engage counterparts from the financial sector and other sectors as appropriate in order to identify opportunities for partnership.  For their part, counterparts are encouraged to develop requests for assistance that are consistent with the following objective evaluation criteria: 

1. Does the requested assistance further compliance with the EU (and international) standards and best practices?

2. Is there demonstrated counterpart commitment to the proposed reform/assistance?

3. Does the proposed assistance increase convergence as well as financial sector health and stability?

4. Does the proposed assistance produce the best result for the resources invested by the project and the counterpart?

5. Does the proposed assistance build on other donor synergies?
If a request is chosen based upon this screening process, the PARE team will then design an intervention, deliver the assistance envisioned, and communicate the outcome in partnership with the respective government or private sector institution.
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